
Members Exchange Credit Union… We’ll take you there.

Ju
ly

 2
01

0

1  Refinance Your Auto Loan

1  New Free2B Checking

2  Go Green with our

Electronic Services

3  Community Service 

3  MECU Recognized for 

Advocacy Efforts

4  Keeping Tabs on Your 

Credit Report

4  Join MECU on Facebook

1

Free2B Checking Account!
Free2B Checking 

Accounts are 
designed 
specifically for 

those ages 18–25. 
At Members 

Exchange we want 
to assist young adults 

in building a sound financial future 
and gaining firsthand experience 
managing their money. This FREE 
checking account is designed with 
this age group in mind and comes 
with great features built around life 

stage events that all young adults 
go through. 

Free Checking

We know you don’t want to pay monthly 
service fees! And we know you don’t want 
to be required to maintain a minimum 
balance either. That’s why you’ll love the 
Free2B account!

Free Debit

Free debit card and outrageous ATM 
access means you really will be living 
Young & Free! How sweet is that?

Save money when you refinance 
your auto loan with Members 
Exchange Credit Union. Bring us 
your loan today and we’ll reduce 
your rate by 2%!* Not only that, you 
don’t have to worry about making 
your first payment for two months. 
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Refi nance with MECU and Save!

*This offer applies to qualified borrowers on 
vehicle loans and recreational loans refinanced 
from other financial institutions. We will refinance 
loans as much as 2% APR (Annual Percentage 
Rate) less than their existing APR providing 
the refinanced rate is not less than established 
floors in place based on credit category.

We offer fast, hassle-free financing along 
with these added benefits:

 Reduce your loan rate by 2%!*

 No payments for two months!
 Extended loan terms!
 Affordable monthly payments!
 Quick, friendly service! 

If you already have an auto loan from another 
lender, do yourself a favor and ask us about 
refinancing. It’s so easy and could save you 
hundreds of dollars over the life of your loan. 
Call, stop by or visit our website today. But 
hurry, this offer won’t last for long.

Free Direct Deposit

Who wants to spend time standing in line 
on payday? Get your paychecks deposited 
directly into your account —for free!

Free Overdraft Transfers

This is another great benefit that is free! 
Just say that you want this added when 
you sign up. 

Oops! Refunds

Every now and then mistakes happen.  
That’s why you get an Oops! Refund. 
One service charge can be refunded once 
per quarter. Continued on page 2  



Members Exchange Credit Union… We’ll take you there.Members Exchange Credit Union… We’ll take you there.2

Go Green with our Electronic Services!

Free Checks

How cool is that!

Free $10.00 iTunes® Gift Card

A small thank you from Members 
Exchange so you can purchase 
whatever you want, whenever you want 
from the iTunes® Store!

Refer a friend rewards

Tell your friends about Free2B and your 
name will be entered into a drawing for 
a new laptop computer!

Free2B CheckingRATES
DIVIDEND RATES – 2nd Quarter 2010 

Dividend rates for shares are declared quarterly.  
Earnings are paid on the last day of the quarter 
and are compounded quarterly. Below are the 
rates paid during the 2nd quarter of 2010.

Primary & Special Share APY*
$0.01 - $499.00 (Minors Only) . . . . . . . . . .0.05%
$500.00 - $999.99 . . . . . . . . . . . . . . . . . . .0.05%
$1,000.00 - $2,499.99 . . . . . . . . . . . . . . . .0.10%
$2,500.00 - $4,999.99 . . . . . . . . . . . . . . . .0.13%
$5,000.00 or more . . . . . . . . . . . . . . . . . . .0.15%

Christmas / Holiday Clubs . . . . . . . . . . . .0.01%

Share Draft Checking Account  . . . . . . . .0.10%

Money Market Account
$2,500.00 - $9,999.99 . . . . . . . . . . . . . . . .0.20%
$10,000.00 - $24,999.99 . . . . . . . . . . . . . .0.30%
$25,000.00 - $49,999.99 . . . . . . . . . . . . . .0.40%
$50,000.00 or more . . . . . . . . . . . . . . . . . .0.50%

IRA
$0.01 - $999.99 . . . . . . . . . . . . . . . . . . . . .0.10%
$1,000.00 - $2,499.99 . . . . . . . . . . . . . . . .0.13%
$2,500.00 - $4,999.99 . . . . . . . . . . . . . . . .0.15%
$5,000.00 or more . . . . . . . . . . . . . . . . . . .0.17%

Share Certificate Rates  . . . . . Visit our Web site 
                                                  for current rates

*APY=Annual Percentage Yield

LOAN RATES as of 6/1/2010                   
 APR*

Unsecured . . . . . . . . . . . . . . . . . as low as 9.99%

New Auto Loans
Up to 24 Months . . . . . . . . . . . . as low as 3.50%
Up to 60 Months . . . . . . . . . . . . as low as 4.50%
Up to 72 Months . . . . . . . . . . . . as low as 5.50%

Used Auto Loans*
Up to 24 Months . . . . . . . . . . . . as low as 4.50%
Up to 60 Months . . . . . . . . . . . . as low as 5.50%
Up to 72 Months . . . . . . . . . . . . as low as 6.50%

Misc. Collateral . . . . . . . . . . . . . as low as 6.50%

Certificate Secured  . . . . . . . . . 3% above share 
                                                    certificate rate

Home Equity LOC  . . . . . . . . .Visit our Web site 
                                                  for current rate

All loans are subject to credit approval. Rates are subject to 
change without notice. Used vehicles up to 8 years old. 

*APR = Annual Percentage Rate  

MECU will match other financial institution rates and terms 
(verified) on new or used loans and miscellaneous collateral loans 
and reduce that rate by .10%. For qualified borrowers. Floors are 
in place for matching rates; however, terms and conditions apply.

*Must be eligible for membership and qualify for a checking account before one can be opened. A minimum opening deposit 
is required.  

Free home banking
Free online bill pay
Free e-alerts

We did say free didn’t we?

So what are you waiting for? Open your 
account today and your name will be 
entered into a drawing for a new laptop 
computer. Also, refer a friend and if they 
open up a new Free2B account, you will 
have another chance to win!

Please visit YoungFreeMississippi.com for 
more information.

Continued from page 1

We offer services that allow you 
the convenience of banking 
electronically—on your schedule. 
NO paper. NO stamps. NO trips to 
the credit union. You’ll save time, 
money and the environment. 

www.mecuanywhere.com

Our Web site offers nearly any financial 
service you want anytime, anywhere. 
Everything is quick and easy to use. 
Apply for a loan, check rates, find ATM 
locations, get financial tips, pay bills, 
reorder checks—all that and more is at 
your fingertips. Just click 
www.mecuanywhere.com from the 
comfort of your home or office —24/7.

MECU Anywhere

Also at www.mecuanywere.com is 
MECU Anywhere, our home banking 
service. Transfer funds, make loan 
payments, check balances—and more. 
MECU Anywhere is safer than the mail 
and just as safe as banking in person. 
It’s also at your convenience, 
at your location.

Bill Pay

Hate that pile of bills? Pay every one 
of them online—for free! Bill Pay is 
fast, simple and safe. You don’t need 

to write checks, lick and stamp envelopes 
and rush to the mailbox. Bills are paid with 
just a few clicks on your computer. 

eStatements

Forget paper statements. Shred and 
recycle them. Then save space and paper 
with eStatements, which are sent directly 
to your computer. They’re safer than 
paper statements sitting in your mailbox. 
And, you’ll receive them faster. Quickly 
reconcile your accounts; then if you like, 
save or print eStatements for your records. 

Did you know?

  It takes almost 25 
hours a year to 
manually pay 25 
monthly bills. Bill 
Pay saves nearly 
all that time.

  Every bill sent in the mail equals close 
to 1 pound of paper a year. That’s a lot 
of trees.

  Paper statements cost from 75 cents to 
$2 to produce.

Sign up today for all of our electronic 
services. You can do it online and it’s 
quick and easy. If you have any questions, 
please contact us.
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Filing Fee 
(collateralized loans-titles)         $10.00

Fee Change effective 
September 1, 2010

Community Service
Members Exchange Credit Union is involved in several community events, and donates 
time and money to a variety of causes. In the past, MECU members, employees and 
volunteers have raised thousands of dollars for local charities and are proud to support 
our community. 

Stewpot

Recently, our employees volunteered to help serve lunch at the Stewpot and our 
members donated canned goods. More than 120 people a day are physically and 
spiritually fed in the Community Kitchen and 50 meals are delivered to shut-ins in the 
area. Volunteers are always needed to lend a hand in the Stewpot Community Kitchen.

Pictured below are employees vounteering at Stewpot.

March of Dimes

MECU recently donated $2,800 to 
the March of Dimes. This amount 
was raised this year thanks to you, 
our members and the hard work of 
our employees. March of Dimes’ 
mission is to bring awareness to 
others about premature births. 

Tornado Relief 

MECU employees collected enough 
money to purchase 26 tarps and 9 cases 
of water that were donated to those 
affected by the recent tornadoes. MECU 
also donated $500.00 to Benchmark 
Credit Union located in Yazoo City 
and they are using the money to buy 
supplies that will benefit the tornado 
victims. Our hearts and prayers go out to 
those affected by the recent storms.

Members Exchange Credit Union has been honored as one of only 
ten credit unions in Mississippi that earned an Advocacy Award, which 
recognizes credit unions for extraordinary advocacy efforts on behalf 
of credit unions. MECU was presented the award at the Mississippi 
Credit Union Association’s (MSCUA) Annual Meeting and Convention, 
recently held in Biloxi, Mississippi.

Members Exchange Credit Union
Recognized for Advocacy Efforts 

Pictured from left to right – Kenny Allison, MECU Board Chairman, 
Charles Elliott, President/CEO of the MSCUA and Ernie Hopkins, 
MECU Board Vice Chairman

While supplies last, our entire inventory 
of traveler’s checks is ½ off to MECU 
Members! Just in time for that summer 
vacation!  Remember, traveler’s checks 
are FREE for our Relationship Pricing 
members so get yours today!*  

*Eff ective 9/10/2010 MECU will no longer sell traveler’s checks.

½ Price Sale on 
Traveler’s Checks




