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Employee’s Family Member Transaction and Ethics Policy
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All Departments
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Members Exchange Federal Credit Union prohibits its employees from posting any transactions on their accounts or those belonging to their family members.  Family members are relatives noted below:

The employees’:
Parents, Spouse, Children, Brothers, Sisters, Grandparents, Grandchildren, Cousins, Aunts, Uncles, Nieces, Nephews, In-laws, Step-family members, Any family members by blood or marriage, and friends living in the same household as the employee or the employee’s family members.

Account transactions include:


Deposits to any account offered by Members Exchange Federal Credit Union


Transfers to or from any account offered by Members Exchange Federal Credit Union


Loan Payments and/or Pay-offs

Extensions


Credit Reports


Collection Actions


Cashing Share Drafts


Third-Party Payment Actions


Share Certificate Transactions


IRA Transactions


Withdrawals 


Approving and/or Disapproving Loan Applications

Transactions by the Automated Account Access Line, ATM / Debit/Credit cards, MECU Anywhere – Online Account Access, Mobile Banking, and Shared branching by employees on their accounts are allowed.
Annual Up-date of all Board of Directors, Committees, Management and Staff:

At least annually, all board, committee, management, and staff members are asked to list all family members who are members of the credit union. These members’ loan files are filed in a special fireproof file cabinet. A list of these members is made, and the account numbers are noted to monitor employee transactions.

Employee Acknowledgment:

I, ________________________________________________, have received a copy of the above Members Exchange Federal Credit Union’s Employee and Family Policy.  I certify that I have read this policy, understand the meaning and content, and agree to its terms and conditions.  

By signing this acknowledgment, I understand that under no circumstances am I to perform transactions on my account or a family member’s account.  Family members are defined as:

Parents, Spouse, Children, Brothers, Sisters, Grandparents, Grandchildren, Cousins, Aunts, Uncles, Nieces, Nephews, In-laws, Stepfamily members, any family members by blood or marriage, friends living in the same household as the employee or the employee’s family

I understand that the only ways to transact on my account are through the Automated Account Access Line, ATM/Debit/Credit Card, MECU Anywhere Online Banking, Mobile Banking, or Shared Branching.  

I understand that should I make a transaction on my account or a family member’s account, I will be subject to immediate termination of employment.

________________________________________

_____________________

Signature of Employee





Date

2

